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4 See Bretton Woods Observer, Civil society calls for World Bank to reroute
‘Evolution Roadmap’ away from Cascade, July 2023.

5 Ibid.

6  ActionAid USA and Bretton Woods Project, IMF Surveillance and Climate
Change Transition Risks: Reforming IMF policy advice to support a just energy
transition, 2021.

7  B.Muchhala and M.J. Romero, “The Grand Narrative of Private Finance: Over-
Reliance on Attracting Investment is Undermining Change at World Bank”,
Inter Press Service, 6 July 2023.

8  Bretton Woods Observer, Structural adjustment is dead, long live structural
adjustment, July 2019.
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1  This article is based on arguments inspired by the report, Sokona et al.,
Just Transition: A Climate, Development and Environment Vision for Africa,
Independent Expert Group on Just Transition and Development, 2023.

2 Asnoted in the UN Global Crisis Response Group’s July report, African countries
pay the highest interest on their debt globally, a marker of a highly unequal
global financial system: “Countries in Africa borrow on average at rates that
are four times higher than those of the United States and even eight times
higher than those of Germany”. See: UNCTAD, A world of debt, 2023.

3 According to the SDG7 tracking report for 2023, “In 2021, 567 million people
in sub-Saharan Africa did not have access to electricity, accounting for more
than 80% of the global population without access. The access deficit in the
region stayed almost the same as in 2010.” See: IEA, Basic energy access lags
amid renewable opportunities, new report shows, 6 June 2023.
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